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Stromburg
Carburetor

COMPANY
For (he past five month of the

Present .oar II.- - Htromhurg Motor
Devices Company, whose enllre
mpllfll stork Is mined by the
above rompnuy, mnmifacluieil
(3,000 carburetors. nnl have still
lllilllled orders on their books
amounting (( 86,000 eathnretnts.

Provided no further business Is
written during tlifi rtirrenl cnr,
earnings on Hip I'titlrr rnpllalli'a-lin- n

will approximate f 6.00 per
share.

With the ureal Increase In pro-
duction of motor vehicles, the de-

mand for high grade carburetors
will materially Inrrease, hiiiI we
consider th stock of thin company
at the present market an excep-
tionally nttraotlve Investment nun
one that will show marked appre-
ciation within a very short period.
Tra-4.- In mn the N. Y. Curb.

Deterlptlv Circular on Requeat.

Gwynne Bros.
j2S Bread St., N.Y. Phone 3232 Bread!

Investments
that combine High Earning
Pawar with Safety of Principal
requlra careful discrimination.

Sand for our "BookUt F--9" an

How to Select
Safe Mining Stocks

Free on Reqttett.
It wu written hy a former United States

Deputy Miner) Surveyor for California
and Nevada and lvr practical hint
from a man who hat used Miner a drill
and Enalneer's transit.

Wall Jeurnal RulMlni

44 Broad St.,N. YJSSSttSSi
Afemsern- - Chlraan Board of Trndr,

ne York f.'urb Marin AsioclaWm,
Toronto Standard Utotk Kttfianat.

Montreal Offlre: 47 St. Fraiirols .Xavlrr St.
Direct wire to Cblraso, Toronto k Montreal.

Victoria Oil Go,
One well completed. Flowing

one hundred and twenty barrels
per day. Four more on the way.

Waters & Birdtall
Specialists

Member New York Curb
25 Broad St. N. Y. City

J. K. Rice, Jr. & Co. Will Sell
.til American Chirk Cam. PM.t Aluminum Co. of America.

100 lluttrrworth Jttdaon t orn.
M rontiarntal Insurance... K. W. Illl.s Com.ti t'ldwHty-l'lieal- x Insurance.

100 Ureal Northern Taper.
SO Incenrall-Han- d Com.

SOO Ward llaklna Com. I'fd.
IS Winchester Repeating; Arms.

J. K. Rice,Jr.& Co.
Phones 4001 to toil) John JC XViill M , X V

STANDARD
HEVISED TO
D.ITK, I 4 T II O
EDITION I
a T A N II A K O I
Oil. HOOKI.KT I

etirv
M all.KD

I'PON

KKIM'ET.

CARL H. PFORZHEIMER fitCO.
l'hnn"t 1.5 3 4 liroail 25 llroml Si . N V

United Dry Goods Pfd.
"Lord & Taylor 1st Pfd.
Freeport Texas Co. I

FREDERIC H. HATCH & CO.
Phone llrond ill 10. M llroml Ml., N -- vi nrk.
Ptliatc lelepsoiii- - lo Bn.'on am! Philadelphia

(

AMERICAN LIGHT &

TRACTION CO. STOCKS

Gude, Winmill & Co.
Mtmvtn S'etr York $'k Exthanti

W Proa-- I 51.. N. Y. Tel. Rsc'.or JSIO

WiniamsTrofh&Gdeman
60 WALL ST.. NEW YORK

Tel. ILntovcr 5930
Investment Securities

I'ublic Utility Specialties
Dlrert Wire to Columh'ia Marks'..

N. W. Halsey & Co.
Bonds for Investment

Circular vpim rrquttt
40 taall HI reel, Ne York

rhlladelphia Boa ton Chlracn

rlATIi. '00 lean tl Cemmtrcial Btnilut

piW CHflTHAFfl & PKENIX
fcy NATIONAL IANK(iCri!l ASursU . ss.ocn.ooo
. WPaF Rciourret .... $80,0".'0,000

MtToKV' lit Iroafwiy, N. V.

DANK And 12 Branch.

(MetrptJitan Trust Co J
invttea lapftosntiiwjit atTruatce, Ret-iatr-

.Transfer Afent, Executor
Ctaardian or Rentver,

4$ WaM St. 711 Fifth Are.

ruth Itim aat st MnrTaek

PARIS MARKET.

PAHTR. Anc. 3. Trarllnr quiet nn Ihe
Beuna todar. Three per lint reiilea, fit

Irises lot catn. nirnanj. on l.onnnn.
tfrsats) U esstlmas. I"le per cent, loan, i
fraM a, pibwbss.

FINANCIAL NEWS

AND COMMENT

Murker In Lifdess, With
MovciiHMits Mostly Within

Kractloiiitl Limits.

Kxperlntlons baaed upon the early
dialings In the Stork Kxcnntigc lh.it the
volutin of business for the day might

i reach a fair totnl were dissipated noon
j nfler Ihe opening, when the general

trading relapsed Into the same dull af-- I

fair with the same characteristics that
have miirk'ed the course of speculation
for so many weeks. Opening transac-
tions exhibited a greater degree of life
than recently reported In thnt period,
the activity, however, being nt tho ex-

pense of prices. ICfTorts hy the pro-

fessional element to bring mil stock were
not Micceesful, except to n certain ex-

tent In the motor shares, hut even In

those Issues the suggestion of life soon
disappeared, while covering In them by
the shorts offset much of tho Initial
loss.

In the greater "art cf the session mar-
ket value" moved within fractional
limits, with the supra r storks In the
early afternoon providing the only note-
worthy exception. Itearlshness on
American Ileet Hugar nnd Cuba Cane
Sonar was based on the belief of many
overextended bull accounts In them and
on reports In sugar trade circles which
tended to show the statistical position
of raw sugar, In connection with the
new Cuba crop. In favor of the theory,
which for weeks has been current In
various circles, that prices for the raw
product cannot he maintained at high
levels. According to one authority Cuba
"Is knee deep In sugar and the big profits
this year will be for the refiners rather
than for the producers."

Absence of active public participation
In the trading again was pronounced.
And there was no suirgrsllon of actlvltc
by substantial Wall Stieet Interests. The
latter, however, were quite outspoken In
advising Investment purchases, while In
timating mat for the present, at least
inry couin see no joint lensnn for a
sustained hull speculation with so many
uncertainties hanelrg otcr the market.
They referred primarily to the strength
In the grain and cotton markets, which
spell unfavorable crop condition'..' to tho
probable extent of further foreign
rlstlon here to the amount of undigested

I securities In tin- - Street, ami to the labor
situation.

Current movements In stocks em
phaxlse the feeling which Is unite gen
era! In the financial district that the
market cannot o ahead merelv on the

I basis of the great entiling of the In
I flunti Inl and rnllro.td companies for the

nrst half of the year. In that period
earnings broke all record", but Wall
Street Is looking to the future for In-

spiration rather than to the past.
Brokers report a moderately large

liorrowlng demand for the motor and
munitions slocks and for United States
Steel, mhlch should provide a light on
the character of current dealings,
peclally In Steel, the demand for which
In the loan crowd In the Stork

and In other quarters Is heavy,
and which naturally create" the Im
pression the short Intel est In the Isnue
ks well extended. The slsn of the pres-
ent jdiort Interest In the general market
Is a matter of (treat difference of opinion
In the Street, but banrl on the gneral

l course of speculation In recent weks
and upon the knonn attitude of the

glutting element it would appear safe
io ruuoi upuii some ver) ucuve covering
If the big Interests should suddenly take
It Into their heads to press the.squeeslng
prrn m.

.Money rat-- .i yesteiday exhibited fur-Ih-

ease, with offerings on ninety day
and four months funds under the levels
reported In Wednesday's market An- -

uo.l mi t lint lou fiM linlntr i.n.urd lint
j I cw d?mainl Is light. Many of our
(bniikers are now lending iarse sums on
.call In londt!i, where thy find It more

profitable lo put nut money than In the
t local market. The It.mk of England's

weekly return shoned a both
In gold and rewcre horllms. the pro-
portion of rp'ere to liability declining
fio-t- i 0.1 per rent, lo L'lt.sd per cent.,
which compares with 2fl.3h per cent a
3 ear ago.

BID AND ASKED PRICES.

Closlrg prices of stocks In which there
were no transactions yesterday:
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100 Alaska Hold Mines
100
300 pf

12000 Am Meet Sugar
17001 Am Agrlc Chcitilcfll
IMlAin Agrli-Chemlc- pf...
l0n)Am llrnke Shoe

1600 Am Can
20olAm din pf

2100 Am Car & 1'dry

Illd, Akked.
lit)

Jlxiurl

100 Am Hide A Leather pf...
100 Am let1
200 Am Unseed Co

loooo Am Locomotive
1700 Am Smelt

100 Am Smelt pf
1000 Am Sugar

700 Am Tel Tel
600 Am Tobacco

1000 Am Woolen
200 Am Writing Paper pf...

2100 Am Zinc
600 Am Zinc pf

2100 Anuconda
100 Associated oil Co

2100 Atch, Top tt Santa Ke...
SOO Atrh. Top & Simla l tif

1-

11M

50 Atch, Top & Santa 1 pf
1000 At, miir a w i :.
200olllaldwln Locomotive ...

lOO'llilldwit) l.ocomntlX'e pf.
24O0 llnltltnoro & Ohio

100 Baltimore & Ohio pf . . . .

700 Ilatoplla
lOO'llethlehem Steel

2100 !' Goodrich
200 Brooklyn Hapld Trail..
lOOiHrooklyn I'nlon (Jas....
100 Hums Hros

2300 Butte Superior
200Cnllfortila Petroleum
300 California Petroleum pf

4500 ('aiiadlan Pnclllc
200 Central Leather

2300 Chandler
800 Chesapeake Ohio
600 Chic & Northwestern...
200!Chlo Northwestern pf
lOOlChlcago at Western pf.

2900iChlc, Mil A St Paul
100 cute, mii a st emu pr. ..

1200'Chlc, Hock Isl Pac...
100'Chlle Copper
700!t'hlno Copper
lOfl'c. C, A St 1. pf
100'Cltiett, Pen body A Co pf.

1100. Colorado Fuel A Iron....
200iCnnsnllilated Oah
200 Corn Prodncta
600,Corn Products pf
25ICrlpple Creek Hy

100'Crex Cnrpet
20 Ctex Carpet

0900iCruelhle
lOOiCrucihlc Pf

32500ICtiKi Cnne
2600!Cului Cnne pf

300'Cuban-Amerlca- ii ...
lOO.Cithnn-Amerlca- n pf
200iHctrolt-Kdlso- n ....

20 Detrolt-Kdlso- n . .. .

1600ll)lstlllers Securities
100 Diamond Match . ..

2400Krl'
100 Krle 1 pf
300 !' W Woolworth. . . .

700'f!reat Northern pf..
100'Mreene Copper

10uo;iInrvester N J
lOO'llllnols Central ....

1800 Inspiration Con ....
200'tnt Agr pf
200,Int Nickel
lOOUnt Nickel pf
200 Int Pnper pf

Interhoro Con
400 Intrrhoro pf

I C Muchlne Co pf....
20ii' Kansas City Southern pf.
100. Kelly Springfield Tire....

5000 Kennecott
Ijtrkuwanna Steel

100 Lee Tire
lOOII.Iggett A Myers pf
500' Lehigh Valley
100. 1 .on g Island
20o'l)iilsvllle &' Nashville.

Cos
91001Marlne

17000(Mrlli' pf
16200IMiixwt'll Motor

lOOl.Miixwell Motor 1 pf...
700. .Maxwell Motor 2 pf..
iiu!Maxwpll Motor 2 pf.

300. May Uept Store
18400 Mex Pet

200 Mex Pel pf
200IMinnil

lOi.MInn A St Iuls
200 Mo, Kan A Texas
400 Missouri Pacific
200lNat Clonk A Suit pf . .

200Nnt lod
100 Nat H A S

1000 Nevada Con
100 N Y Air Hrnke

1600IN Y Central
100 Y. A
200 Norf A West
lOO Norf A West pf
100 'No Ohio

1600 No Pnrlllc
lOO.Ont Silver
lOOlPaclflc Mall

3200!Penn H It
100! P. C, C A St L pf...
100' ritta Coal
30011'r Steel Cur
JOOlPubllc Service
200 Pulltnun Pal Car....
"OOiHoy Cons Copper....
SOOlHwy Steel Hpg
lOOIHwy Steel Spg pf...
900;iteptilillc Steel

8900'ReadltlR
fiOOISenrs-ltoelmi'- ll

lOOiSuurs-ltoebuc- k pf
100 Shattuck

1200 South Pac
100'So P IX Sug
100So P It SllR pf
SOOiSouth rtnll Co
200i8outh Hall Co pf

30600'Sttldehaker
1200lTenn Copper
SSflMl-Texa- s Co f. ;.'.-- .'

1800 Thlld Ave
I900ll'n Bag A P
300 jl'n Bur A P pf

7200 Union Pacific
500 I'nlon Pacific pf

Clgiir Mfrs pf,...
600!ITn Cigar Stores

2100'1'n
200 V SCI Pipe

12100)1' S I Alcohol
200 C S Smelting
100'C S Smelting pf.

6500 S Rubber
22900ll 8 Steel

20011' S Steel pf
601 800 Utnh Copper

1000 I'tnh Sec
100 Va Car Cliem
lOOlVn-Ca- r Chcm pf
300X'lllilHll

UOO.Wnbarh pf A
14(io!ValiaHli nf H

6 2800West Klectrlc
5 300 West t'n Tel

4001 Wheel A I. B
tool Wheel A I. K 1 pf.

121 24200!Wlllys Overland . . .

. .' 500lWls

.'129

Corp

Fruit

tkbl lots.
Total hhIch 352,600 Sumo

lo (lute, Same period 1915,
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LONDON MARKET.

TilfttsnAY,

lOO.Muckay

IONIKIN. Am I). Apart from smite acliilty
11111I luiirvi'nient 111 Itusslan itiliilm tlttroa the
alrick market was iinlntereHtlnn tn day. Fur-

ther offerlm" weakened home riiii'l", hut for
lint laauea were flrtn, especially ttmse of Ihe

Hum I Mouth American Htatea, en report that
prnrtalnns are lielns made for nieetlns: their

Japaneae bonds had a ennd pine
and shlpploi ahaira were ipiletl) steady Amerl-in-

rciirltlra were nrslecled. Money and dls.
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GOSSIP OF WAIL STREET.

The recent of call money
rates lo 2 4 cent, nnd ad-

vance In the of Kngland rate to
6 per lent, have begun to ef-

fect of ilrawhik' funds fiom this country
lo (lrc.it Britain. One alono yes-

terday sent $2,000,000 In funds to
to Im nut out In loans there and

expects to send $3, 000,000 before
Ihe week out An otlh this bank

'est. mated jrstcrdty Unit much
$.iti,noo,ooo American funds would
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ti"i.' s;o.o:r,

found this tiMe

riiHlng our
around per the

Bank
have the

hank

call

In (licnt Britain to he put out in call
loans theie before this week Is over.
Such a transfer, lie pointed out, cannot
hut affect our call money rates here If It
continues and according to experts there
Is every Indication that It will continue
until the call money rate bere becomes
more nltractlvc and draws tho Amer-
ican funds back across the Atlantic.

Not go Provincial.
The foregoing was pointed out yester-d- a

by a hanker closely In touch with the
International money situation as an In-

dication that the banks of this city are
growing less provincial In their methods
o' doing business, lie stated that It was
not m many years ago that New York
hanks would refuse, to consider the mere
thought of extending call loans to hank-
ing or business Institutions In llreat
Britain or nnv other Kuropean country,
no matter how excellent the collateral.

nt Wanted.
Indii .illons of how provincial banks In

llili city were In their banking methods
even within the memory of some men In
the financial ill.ttrlct now living may be
cleaned from the two following bits of
history which ore vouched for by a well
litnmn broker: Several years ago a
man came to a prominent New York
b inkliig Institution and wanted to borrow
money, offering city of Cleveland bonds
.i. After lonklno-- over the

I bonds the hank returned them to the
l would. le borrower, stating that It did
not cute to loan money on ' Western

Tile other experience was
that which came to a well known bond
lioti.Tj which brought out an offering of
clly of Quebec bonds In this market and
in. making Inquiries why they did not re-
ceive a ready market learned that the
'American people did not have any faith

In the bonds of foreign countries."

Discrimination f
Some Interests In the financial district

aie disposed In consider the sending of
Aiueiic.in funds tn dreat Britain to loan
on call there ns a discrimination nsalnst
leitain kinds of American collateral. On
this score the hunks which are exporting
the funds to Kngland are quite willing
that they should nrrlve at this con-
clusion, polntliiK out that they are loan-In- c

money to British hanks and huslness
films on collateral which can be sold,
something which cannot be said for the
securities of all of the various notations
whli h haxe made their appearance In
thi" market since the big hull market of
191 5 became a icallty.

I olii'i-rnlli- Cheek Collection Fees.
About n month .iro the Kedernl

Banks In.iiimiriited a plan for
heck collection" that In many cne.s

"liinlnated the cliHtsres for such service
xvl'liii haxe prevailed for years, yet
titimctous business men In the fltianci.il
district are compl iIiiIiik that there Is no
diaiiuc that the banks are stm chaitr-Iti-

the saiiie old isles. One broker
ciilled attention sestetrlay to the fact
that the bank" are even charging

fees on all Philadelphia checks,
which they iiexer did until xery recently.
"It doesn't cost them anything to per-
form the service either," he declared

.Inrrnw XlHrUel,
An eMierleticed floor trader said yes-teni- a

that he could not recall an In-

stance when Sieel common was nar-low-

than In the last few weeks. In
particular he pointed out that In yes-
terday's inniket thut issue hud an ex-

treme Iluctuatlo" of only 4 In a total
turnover for tin- - day of around 2.1,000
shares, In the short session of last
Saturday the movements of Steel were
alike nairow, but the whole ismrkct
xv.is naitow at that time. Yesterday
lliictuatlons ranged from one to more
than Ave points lu the test of the list,
most of them In the specialty Industrial"
The Lxknimi St'N's dally table of aver- -

iiKes, in which 13 rails and 10 Indiif trials
an- used. Including the more reprcsenta-tlv- c

Issue" a" Sleel, American I'.in, I'nlon
..1,1.. If 11. ... A ...t.l C,..n1l.i...'. llll . ..'llll.( nillH.'llltll ...III .illl .l.,

showed 1111 extreme lluctuatloii of $0
which Is not much chaiiued from tne
last week or more. Since June 1 the
fluctuation of Steel haxe not exceeded
two points. It Is still true to some ex-

tent nt least that as Steel goes su noes
the rest of the market

Cniiiiiln Marine Problem anil Onrs.
Ciiiinda and the 1'nltcd Stale- - are con-

fronted with numeious iirolilems that are
similar, and one of thec which comes lo

mniemrnt

ordinary qunutlogt

Deeeint"-r- .

rOFPP.K

loie is Iniolrelrof conittieiisurate K,itiliulile.
lite poaeilillitles nf
trlts this pa from! JJtJ''1
the Cntimri'iil .mirimf of a)- -

pealed map ,i,s Just as (iuanniv... Hamiltonai'pri 'itt'i' i" ine oiii-'- i 0 s iu iiu--I

lomii'ion "It ia one of the
in obti'tns thai thi- - countiy has to grapple
with .mil siioulil grappled with at
the eHtllcst possible The

imist nuke up Its mind to di
the bigger and piomptci- - thing Instead of
the fre'ilrr tin. I slower, unless our gen.
etal inipoits ,111,1 exports are to be re
Mil' ted .lild olir WTi71e"-rolloiui- (

priled."

no ok ( lenrlnus In .Inly.
A new h'gli icconl fop clcaritigs

foi the of the seal- - csiali-lislin- l

.lull tills jcar Tlie total nf
llll leading centres In the 1'nltcd States
was JI9.21iO.9xx.71 3, iiccirdlng Pun.
which .s nn increase nf 29.7 per cent
oxer lust yell', hut a reduction of 5

cent, from June of this year. Despite the
i nslder.ilde contraction in securities
dealings ill the slock market cvclnnge.s
at New Yotk t''oixcd of "16 per

I cm and pel colli rcspectl elv and
'"' Prisms. in "ll"l'l ,U'"' H"'10 ",'l, sim"ar

feiences of 27 per cent aid 2 a per
. Without exception all of the nrln-- 1

I

r

clp.il cities In tho roiled Slates reported
ii.oi dined clcirlugs iliioiigli .In') as com-I-

i cil with Hie same mouth in I9.i and
1911.

Clllipilll I'.llllllllllllOII
Xitlnillgli tne rcpoiteil i'Iiiii. nntion of

Ihe iiiciiiiiiiii Hiliacco and 'Ig.nctle cou-
pons is p.ilntiil In iii.j light for Hie
saxlngs anil liicicisi-,- pridlfs II will mcini
to tllnye - ili ditill w.th

tills step ollii IS of the Mil .
j

mis lob.ici-- cmiip.ititi-- iiieutioticd in the
ciiniii-ilg- urc iiicliind to x iew llic pro- -'

posal with gr.ixe d"iilit- The big to- -
1... ...I...1. .1.... II... t
i iu ii iuiiii- iiuiii'i iii.ii iiii, i mo
nation would lie .1 lias" ng I them If
lies could If i that all tin niaiiii- -

f.trtiirer'' woolil i op an t ti
Hint end Imi' iiilnni. linivevor that
the) cannot the Inilo.
penditits .Hid thex fear that any

of the h'g III ins Iii this ciiil would
mil x leivoil with iMiianlnilIx by the

'20.3T3..'T t I'cp.ii'lnicnt of Justice. Moicover they
.i t hex li.uo liuilt up then present big

1'iisliioss liinuiitli millions mni in new of
t.kc.l

40

t o Ricat public siitlsf.ictlon it has
brought they will In- riiiiiiini; tho dancer
a' killing the goose iliat lais the gohbp
egg.

I'nrla of llnnlliibii llsi'mie Itiial,
Wis Auk " - Tclcgiaplilc ie.

pints leiclxcd hen I. He to.ilui funn rep.
loseiitnlltes of tbe Xlaiiiloli.i I iep,irtiuetit
or Xgrlcullutc s.is cciiiial .tod nortli-,,,-- i
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